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The cross-border investment flows are currently governed by bilateral
and regional investment treaties. Today, more than 3,000 BITs are in
existence globally. However, there are signs of growing unease with

e BIT regime across countries and regions. The growing number
of investor claims against sovereign states challenging a wide array
of public policy decisions and regulatory measures has evoked deep

A number of countries have been revisiting their BITs program since
the early 2000s. In recent years, a backlash against BITs has gained
momentum in the global South, particularly in the Latin America.
B i oy e e e

T commitments. South Africa has replaced its BITs regime with a
new domestic legislation that aims to protect investor rights while
safeguarding policy space to regulate in the public interest. In Asia,

collective thinking and constructive engagement by all stakeholders ~
s I

society, think-tanks and academia.

This free-to-download book takes stock of current developments and
Tt provide

an up-to-date account of the model BIT reviews undertaken by South
Ain:a, India and Indonesia. Some of the authors have suggested a broad
poli ‘The book presents a

It
critial policy issues which are missing in the current debates. The book
attempts to launch a dilogue among government offcials, legal experts

to address the systemic shortcomings of the current BIT regime.

This book will be of prime interest to anyone concerned with issues
P
the book will be useful to policymakers, parliamentarians, private sector
NGO, academics, K
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Figure 1: Trends in I1As signed, 1983-2013
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Source: UNCTAD, I1A database.
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Figure 2: Trends in known ISDS cases, 1987-2013
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Figure 1: Five ways of reforming ISDS
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